
RESOLUTION: F\1617 -1

RESOLUTION OF THE BOARD OF DIRECTORS
APPROVAL OF BUDGET FOR GERANIUM FARM I-AND CLEARING

the Califomia Unir,-enity, Dominguez Hills ("Universit/) conveved to the California State University,
Dominguez Hills Foundation ("Foundation') by- a master properq. lease, executed ifl N{arch 2015, the real
property consisting of thirg'hvc (35) acrcs ofland on the westward side of the Universitl, near Cenkal Avenue,
situated in the Citr' of Caron, Coun6 of Los Angeles, State of Cafifornia; and

under that mastcr property lease, Grand View Geraniums operated a gefanium farm under a sublease previously
executed b\- the Univelsit\ and assigned by the Universi6 to the Foundation; and

Grand View Geraniums Frled for Chapter 7 Banktuptcv and ceased operat.ions in November 2015, ptior to the
Foundation receiving an) rental income associatcd u'ith the real propery' described herein; and

WHEREAS,

WHEREAS,

WHEREAS,

WHEREAS, anotler entitl began illegally occupying and utilizing the land n'ithout the consent or approval of the
Foundation, and the Foundation ioitiated legal action(s) to iemove d.re occupier of dre land, which vacated the

real property in September 2016; and

WHEREAS, as a result of the geraoium farming operation and thc state and condition of the iand that Grand View
Geraniums and the subsequent occupiers of thc land left, substantial clean up and remediatioo is required to
be performed in order to ensure that the land is not a safeq' hazard to the Univecig, the costs of which are

incorporated by refetence as Appendix -r\.

NOW, THEREFORE, IN CONSIDERATION OF THE FOREGOING, BE IT:

RESOLVED, that the Board of Direcrors of the Foundation recognizcs the above recitals as true and corrcct ard adopts

them as ltndings of fact; and

\-/ RESOLVED, that the Board of Directors recognizes rhat the lease agreement for the real propertr described herein has not
generatcd rental incomc for thc Foundation, r'et the Foundation has a legal obligation to ensure that the real

ptoperw is not a safew hazard to the Uni\.ersit| and as such must takc action(s) to clcall up and remediate the

propern'; and

RESOLVED, that the Board of Directors recognizes that expending resourccs in support o[ this required clean-up and

remediation is not u.ithin the approved Opcrating Budget for FY 2016-17 and s'ill rcsult in a net loss and

reduction to net assets at tlle eDd of dre fiscal vear; and

RESOLVED, that thc Board of Dircctors appro\-es the clcan up and remediation, subject to the not to erceed budget
rcferenccd in Appendi-x A; and

RESOLVED, that thc (ihief Operating Ofhccr/Chief Irinanctal C)fEccr is authorized and dirccted approve the cxpenditurc of
funds coosistent with the attached budgct irr strppott of the clean up and remcdiation of the site and to take

anv and all actions as mav be neccssarr and proper in coonection rvidr the execution aod implcmentation of
tlu: res.rlrruon.

Adopted this 27th dal ofOctober,2016

Phil l)', , Chan

l{oger v ing, \iice Chat
lloard of Dircctors
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