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IgENTI ¢ LLOYD ¢ STUTZMAN ..r

I N ESS €O NSULTANTS AND CPA s

INDEPENDENT AUDITOR’S REPORT

The Board of Directors
California State University Dominguez Hills Foundation

Report on the Financial Statements

We have audited the accompanying basic financial statements of the California State University
Dominguez Hills Foundation (the Foundation) as of and for the years ended June 30, 2013 and 2012, and
the related notes to the financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits. We
conducted our audits in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Those standards require that we plan and perform
the audits to obtain reasonable assurance about whether the financial statements are free of material
misstatement.

An audit involves performing procedures to obtain evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, we consider internal control relevant to the Foundation’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Foundation’s
internal control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

2210 E. Route 66, Suite 100, Glendora, CA 91740
Tel 626.857.7300 | Fax 626.857.7302 | £-Mail INFO@VLSLLP.COM | Web WWW.VLSLLP.COM



Board of Directors
California State University Dominguez Hills Foundation

Opinion

In our opinion, the financial statements listed in the aforementioned table of contents present fairly, in all
material respects, the financial position of the California State University Dominguez Hills Foundation as
of June 30, 2013 and 2012, and the results of its operations, changes in net position and cash flows for the
fiscal years then ended in accordance with accounting principles generally accepted in the United States of
America.

Change in Accounting Principle

In 2013 California State University Dominguez Hills Foundation adopted new accounting guidance, GASB
Statement No. 62, Codification of Accounting and Financial Reporting Guidance Contained in Pre-
November 30, 1989 FASB and AICPA Pronouncements, GAAS Statement No. 63 Financial Reporting of
Deferred Outflows of Resources, Deferred Inflows of Resources, and Net Position and GASB Statement
No. 65, Items Previously Reported as Assets and Liabilities. Our opinion is not modified with respect to
these matters.

Other Matters

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s
discussion and analysis and schedule of postemployment healthcare benefits funding progress be presented
to supplement the basic financial statements. Such information, although not a part of the basic financial
statements, is required by the Governmental Accounting Standards Board, who considers it to be an
essential part of financial reporting for placing the basic financial statements in an appropriate operational,
economic, or historical context. We have applied certain limited procedures to the required supplementary
information in accordance with auditing standards generally accepted in the United States of America,
which consisted of inquiries of management about the methods of preparing the information and comparing
the information for consistency with management’s responses to our inquiries, the basic financial
statements, and other knowledge we obtained during our audit of the basic financial statements. We do not
express an opinion or provide any assurance on the information because the limited procedures do not
provide us with sufficient evidence to express an opinion or provide any assurance.

Other Information

Our audit was conducted for the purpose of forming an opinion on the California State University
Dominguez Hills Foundation financial statements as a whole. The supplementary schedules are presented
for purposes of additional analysis and are not a required part of the basic financial statements of California
State University Dominguez Hills Foundation.



Board of Directors
California State University Dominguez Hills Foundation

The supplementary section is the responsibility of management and was derived from and relates directly to
the underlying accounting and other records used to prepare the basic financial statements. Such
information has been subjected to the auditing procedures applied in the audit of the financial statements
and certain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the financial statements or to the financial
statements themselves, and other additional procedures in accordance with auditing standards generally
accepted in the United States of America. In our opinion, the information is fairly stated in all material
respects in relation to the basic financial statements as a whole,

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated September 12,
2013 on our consideration of the California State University Dominguez Hills Foundation’s internal control
over financial reporting and on our tests of its compliance with certain provisions of laws, regulations,
contracts and grant agreements and other matters. The purpose of that report is to describe the scope of our
testing of internal control over financial reporting and compliance and the results of that testing, and not to
provide an opinion on the internal control over financial reporting or on compliance. That report is an
integral part of an audit performed in accordance with Government Auditing Standards in considering
California State University Dominguez Hills Foundation’s internal control over financial reporting and
compliance.

% L7
Vi, Rl g7
VICENTIL, LLOYD & STUTZMAN LLP

Glendora, CA
September 12, 2013



CALIFORNIA STATE UNIVERSITY DOMINGUEZ HILLS FOUNDATION

MANAGEMENT’S DISCUSSION AND ANALYSIS (MD&A)
For the Year Ended June 30, 2013

The following section of the California State University Dominguez Hills Foundation’s (the
Foundation) annual financial report includes some of management’s insights and analysis of the
Foundation’s financial performance for the year.

Introduction to the Basic Financial Statements

This annual report consists of a series of basic financial statements, prepared in accordance with
the Governmental Accounting Standards Board Statements No. 34, Basic Financial Statements
and Management’s Discussion and Analysis — For State and Local Governments, No. 35, Basic
Financial Statements — and Management’s Discussion and Analysis — for Public Colleges and
Universities, No. 37, Basic Financial Statements — and Management’s Discussion and Analysis —
Jor State and Local Governments: Omnibus, and No. 38, Certain Financial Statement Note
Disclosures. These statements are designed to improve the usefulness of the report to the
primary users of these financial statements, including the citizenry, legislative bodies, investors,
and creditors. The Business — Type Activity (BTA) reporting model is used, which best
represents the activities of the Foundation,

The basic financial statements include the statement of net position, the statement of revenues,
expenses, and changes in net position, and the statement of cash flows. These statements are
supported by notes to the basic financial statements, required supplementary or statistical
information, as appropriate, and this section. All sections must be considered together to obtain
a complete understanding of the financial picture of the Foundation.

Statements of Net Position: The statements of net position includes all assets and liabilities of
the Foundation. Assets and liabilities are reported at their book or fair value, on an accrual basis,
as of the statement date. It also identifies major categories of restrictions on the net position of
the Foundation.

Statements of Revenues, Expenses and Changes in Net Position: The statements of revenues,
expenses, and changes in net position presents the revenues earned and the expenses incurred
during the year on an accrual basis.

Statements of Cash Flows: The statements of cash flows presents the inflows and outflows of
cash, summarized by operating, non-capital financing, capital and related financing, and
investing activities. The statement is prepared using the direct method of cash flows and,
therefore, presents gross rather than net amounts for the year’s activities.



CALIFORNIA STATE UNIVERSITY DOMINGUEZ HILLS FOUNDATION

MANAGEMENT’S DISCUSSION AND ANALYSIS (MD&A)
For the Year Ended June 30, 2013

Analytical Overview
Summary

The Foundation's operations for the fiscal year ended June 30, 2013 increased as shown by an
increase in net position of approximately $3,000,000. This was primarily due to an increase in
both grants and contracts and auxiliary enterprise activity during the year.

The Foundation is a member of the Auxiliaries Voluntary Employees’ Beneficiary Association
(VEBA) trust and during the past fiscal year was able to make an initial deposit toward funding
the Foundation’s postemployment benefits liability.

The Director, Grants & Contracts retired in January 2013 and the Foundation is actively
recruiting to fill the vacancy. In the interim, the previous director is assisting the Foundation in
an independent contractor capacity.

The following discussion highlights management's understanding of the key financial aspects of
the Foundation's financial activities. Included are significant differences between current and

prior year activities and factors impacting future reporting periods.

Comparative Analysis of Current and Prior Year Activities and Balances

2013 2012 Change
Current assets $ 4,394,261 $ 4,415,362 $ (21,101
Restricted and other assets 18,703,047 16,065,310 2,637,737
Capital assets, net 605,853 553,953 51,900
Total assets 23,703,161 21,034,625 2,668,536
Current liabilities 1,840,507 2,179,809 (339,302)
Noncurrent liabilities 2,685,861 2,311,118 374,743
Other liabilities 502,346 861,776 (359,430)
Total liabilities 5,028,714 5,352,703 (323,989)
Net position:
Invested in capital assets, net of related debt 386,381 325,889 60,492
Restricted 7,547,268 6,223,302 1,323,966
Unrestricted 10,740,798 9,132,731 1,608,067

Total net position $18,674,447 $15,681,922 $2,992,525

-11-



CALIFORNIA STATE UNIVERSITY DOMINGUEZ HILLS FOUNDATION

MANAGEMENT’S DISCUSSION AND ANALYSIS (MD&A)
For the Year Ended June 30, 2013

The Foundation's current assets and net capital assets balances at June 30, 2013 were comparable
to the prior year end balances while restricted and other assets increased by $2,637,737. The
increase in restricted and other assets was due to increases in the endowment and long term
investment portfolios as well as an increase in the gift annuity receivable. Deposits were made
to the endowment portfolio as a result of a new quasi endowment received and the collection on
an amount pledged in a prior year, Additionally, both the endowment and long term investment
portfolios performed well during the fiscal year.

Current liabilities and other liabilities decreased while noncurrent liabilities increased as of June
30, 2013. The decrease in current liabilities was due to a decrease in accounts payable mainly in
the amount payable to the University and a decrease in unearned revenue. Noncurrent liabilities
continue to increase as the result of implementing GASB Statement No. 45, Accounting and
Financial Reporting by Employers for Postemployment Benefits Other Than Pensions and
accruing postemployment benefits. The accrual for postemployment benefits for fiscal year
2013 was approximately $400,000. Other liabilities decreased by $359,000 which is a reflection
of the amounts held in custody for others.

Restricted Resources

Net position of the Foundation includes funds that have legal restrictions placed on their use.
Funds may be expendable for a specific purpose or they may be nonexpendable. Of the
Foundation’s net position of $18,674,447 at June 30, 2013, $7,547,268 is restricted. Of this
amount $5,902,828 is restricted for nonexpendable endowments, $1,642,941 is restricted for
expendable scholarships and fellowships and $1,499 is restricted for capital expansion. Net
position of $10,740,798 is unrestricted but is designated for specific purposes and $386,381 is
the net investment in capital assets.

-iii-



CALIFORNIA STATE UNIVERSITY DOMINGUEZ HILLS FOUNDATION

MANAGEMENT’S DISCUSSION AND ANALYSIS (MD&A)
For the Year Ended June 30, 2013

Operating revenues:
Grants and contracts
Sales and services of educational activities
Sales and services of auxiliary enterprises
Other operating revenues

Nonoperating revenues:
[nvestment income

Total revenues

Expenses:

Operating expenses:
Instructional
Research
Academic support
Student services
Institutional support
Student grants and scholarships
Auxiliary enterprise expense
Depreciation

Nonoperating expenses:
Interest

Total expenses

Changes in net position before
other additions

Gifts, noncapital

Additions to permanent endowments
Change in net position
Net position at beginning of year
Net position at end of year

-1v-

2013 2012 Change
514,267,272 $13,373,938 $893,334
143,293 148,830 (5,537)
4,088,553 3,502,013 586,540
58,405 79,341 (20,936)
1,897,772 203,164 1,694,608
20,455,295 17,307,286 3,148,009
4,503,652 4,863,717 (360,065)
4,306,680 3,004,106 1,302,574
2,394,413 2,294,475 99,938
54,591 186,651 (132,060)
1,370,991 1,372,059 (1,068)
3,120,071 3,118,033 2,038
3,738,422 3,705,678 32,744
46,313 56,933 (10,620)
10,614 11,012 (398)
19,545,747 18,612,664 933,083
909,548 (1,305,378) 2,214,926
2,037,398 2,250,444 (213,046)
45,579 53,305 (7,726)
2,992,525 998,371 1,994,154
15,681,922 14,683,551 998,371
$ 18,674,447 $15,681,922 $ 2,992,525




CALIFORNIA STATE UNIVERSITY DOMINGUEZ HILLS FOUNDATION

MANAGEMENT’S DISCUSSION AND ANALYSIS (MD&A)
For the Year Ended June 30, 2013

Operating revenue from grants and contracts increased $893,334 (6.7%) and sales and services
of auxiliary enterprises increased $586,540 (16.7%) while there were slight decreases in revenue
from the sales and services of educational activities and other revenue categories. Grants and
contracts activity continues o increase as reflected in both revenue from grants and contracts and
operating expenses related to grants and contracts. The increase in operating revenue from
auxiliary enterprises was due to an overall increase in campus dining revenue particularly in
catering. Additionally, a coffee retail outlet was opened in the library and a new food concept
vendor began operations during the year,

Investment income of $1,897,772 represented an increase of $1,694,608 from the prior year.
Long term investment income, net of fees was $832,358 while endowment income, net of fees
was $1,065,414. Investment income, net of fees consists of a change in the fair market value of
the investments including interest, dividends, realized and unrealized gains and losses.

Capital Assets and Debt Administration

The Foundation had $1,762,136 invested in capital assets, net of accumulated depreciation of
$1,156,283. The Foundation’s only major asset capital asset acquisition was a Point of Sale
(inventory management) system linking the various different dining service concepts on campus.

The Foundation has $219,472 in outstanding debt ($210,525 long term). This debt was incurred
in 1999 to purchase the home that is leased to the University for the use by the University
President. Normal payments were made against the loan including $8,592 in principal.

Factors Impacting Future Periods

GASB Statement No. 45, Accounting and Financial Reporting by Employers for Postemployment Benefits
Other than Pensions

The Foundation implemented GASB Statement No. 45 in fiscal year 2008 resulting in increases
in expenses and long term liabilities. The Foundation is a member of the multi-employer
Auxiliaries Voluntary Employees’ Beneficiary Association (VEBA) trust and during this past
fiscal year was able to make an initial deposit toward funding the liability. The Foundation
continues to work toward funding the liability and has changed postemployment health benefit
eligibility requirements for new employees and will continue to evaluate postemployment
benefits offered.



CALIFORNIA STATE UNIVERSITY DOMINGUEZ HILLS FOUNDATION

MANAGEMENT’S DISCUSSION AND ANALYSIS (MD&A)
For the Year Ended June 30, 2013

Grants and Contracts

The Director of Grants & Contracts retired in January 2013 and the Foundation is actively
recruiting to fill the vacancy. In the interim, the previous Director is assisting the Foundation in
an independent contractor capacity.

Grants and contracts activity for the next fiscal year is projected to be at the same level or to
increase slightly.

vi-



CALIFORNIA STATE UNIVERSITY DOMINGUEZ HILLS FOUNDATION

STATEMENTS QOF NET POSITION
As of June 30, 2013 and 2012

ASSETS
2013 2012
Current assets:
Cash and cash equivalents $ 828,752 $  B38,886
Short-term investments 1,107,485 904,264
Accounts receivable, net 1,933,919 2,291,465
Ptedge receivable 419,188 333,333
Prepaid expenses and other assets 104917 47.414
Total current assets 4,394,261 4,415,362
Noncurrent assets:
Restricted cash and cash equivalents 394,851 457,549
Gift annuity receivable 232,417 118,817
Endowment investments 11,770,939 9,701,670
Other long-term invesiments 6,304,840 5,454,626
Pledge receivable - 332,648
Capitat assets, net 605,853 553,953
Total noncurrent assets 19,308,900 166192463
Total assets § 23,703,161 $ 21,034,625
LIABILITIES AND NET POSITION
Current liabilities:
Accounts payable $ 1,594,876 $ 1,802,634
Accrued salaries and benefits payable 64,800 65,710
Accrued compensated absences 142,229 145,612
Unearned revenue - 146,309
Long-term liabilities, current portion 8,947 8,542
Other liabilities 29655 11,002
Total curreng liabilities 1,840,507 2,179,809
Noncurrent liabilities:
Postemployment benefits other than pensions payable 2,475,336 2,091,596
Long-term liabilities, net of current portion 210,525 219,522
Deposilory accounts 502,346 861,776
Total noncurrent liabilities 3,188,207 3,172,804
Total liabilities 5,028,714 5,352,703
Net position:
Invested in capital assets, net of related debt 386,381 325,889
Restricted for:
Nonexpendable endowments 5,902,828 4987433
Expendable:
Scholarships and feilowships 1,642,941 1,199,145
Capital expansion 1,499 36,724
Unrestricted 10,740,798 9,132,731
Total net position 18,674,447 15,681,922
Total liabilities and net position $§ 23703,161 $ 21,034,625

The accompanying notes are an integral part of the financial statements.

-1-



CALIFORNIA STATE UNIVERSITY DOMINGUEZ HILLS FOUNDATION

STATEMENTS OF REVENUES, EXPENSES AND CHANGES IN NET POSITION

For the Years Ended June 3{, 2013 and 2012

REVENUES

Operating revenues:
Grants and contracts, noncapital:
Federal
State and local

Nongovernmental
Sales and services of educational activities
Sales and services of auxiliary enterprises
Other operating revenues

Total operating revenues

EXPENSES

Operating expenses:
Instruction

Research
Academic support

Student services
Institutional support
Student grants and scholarships
Auxiliary enterprise expenses
Depreciation

Total operating expenses

Operating loss

Nonoperating revenues {(expenses):
Gifls, noncapital
Investment income, net
Interest on capital-related debt
Total nonoperating revenues

Additions to permanent endowments

CHANGE IN NET POSITION

NET POSITION AT BEGINNING OF YEAR

NET POSITION AT END OF YEAR

The accompanying notes are an integral part of the financial statements.

2013 2012
11,457,165  $ 10,915,196
2,453,777 2,360,077
356,330 98,665
143,293 148,830
4,088,553 3,502,013
58,405 79,341
18,557,523 17,104,122
4,503,652 4,863,717
4,306,680 3,004,106
2,394,413 2,294,475
54,591 186,651
1,370,991 1,372,059
3,120,071 3,118,033
3,738,422 3,705,678
46,313 56,933
19,535,133 18,601,652
(977,610) (1,497,530)
2,037,398 2,250,444
1,897,772 203,164
(10,614) (11,012)
3,924,556 2,442,596
45,579 53,305
2,992,525 998,371
15,681,922 14,683,551
18,674,447 $ 15,681,922




CALIFORNIA STATE UNIVERSITY DOMINGUEZ HILLS FOUNDATION

STATEMENTS OF CASH FLOWS
For the Years Ended June 30, 2013 and 2012

2013 2012
CASH FLOWS FROM OPERATING ACTIVITIES:
Federal grants and contracts $11,944,037 $11,382.218
State and local grants and contracts 2,453,777 2,360,077
Nongovernmeintal grants and contracts 356,330 98,665
Payments to suppliers (11,6159,718) (10,277,880)
Payments to employees (5,019,248) (4,772,631)
Payments to students (3,120,071) (3,118,033)
Sales and services of educational activities 143,293 148,830
Sales and services of auxiliary enterprises 4,349,167 3,838,105
Cther receipts 58,405 79,341
Net cash used by operating activities (454,028) {261,308)
CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES:
Gifts and grants received for other than capital purposes 2,082,977 1,637,768
Monies received on behalf of others 3,999,068 4,078,657
Monies disbursed on behalf of others (4,358,498) (3,700,671}
Net cash provided by noncapital financing activities 1,723,547 2,015,754
CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES:
Acquisitions of capital assets (98,213) (21,694)
Principal paid on capital debt and lease (8,5392) (8,194}
Interest paid on capital debt and lease (10,614) (11,012)
Net cash used by capital and related financing activities (117,419} (40,900)
CASH FLOWS FROM INVESTING ACTIVITIES:
Proceeds from sales and maturities of investments 5,187,939 4,693,542
Purchases of investments (6,412,871} (5,496,430)
Net cash used by investing activities (1,224,932} (802,388)
Net (decrease)/increase in cash and cash equivalents (72,832) 910,658
Cash and cash equivalents at beginning of year 1,296,435 385,777
Cash and cash equivalents at end of year $ 1,223,603 $ 1,296,435
Reconciliation of operating loss te net cash used by operating activities:
Operating loss $ (977.610) $(1,497,530)
Adjustments to reconcile operating loss to net cash used by operating activities:
Depreciation 46,313 56,933
Gift annuity receivable (113,600) (2,262)
Postemployment benefits other than pensions payable 383,740 403,034
Change in assets and liabilities:
Accounts receivable 357,546 534,989
Pledges receivable 246,793 -
Prepaid and other assets (57,503) 44,526
Accounts payable and amounts payable to the University (207,758) 273,084
Accrued salaries and benefits (910) 13,829
Accrued compensated absences (3,383} 44,736
Unearned revenue (146,309) 107,671
Other liabilities 18,653 (240,318)
Net cash used provided by operaling activities 3 (454,028) § (261,308)

The accompanying notes are an integral part of the financial statements.
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CALTFORNIA STATE UNIVERSITY DOMINGUEZ HILLS FOUNDATION

NOTES TO BASIC FINANCIAL STATEMENTS
For the Years Ended June 30, 2013 and 2012

NOTE 1 - ORGANIZATION:

The California State University Dominguez Hills Foundation is a nonprofit California
public benefit corporation which is an auxiliary organization of California State
University, Dominguez Hills (the University). A wholly owned subsidiary, Dominguez
Hills Corporation (the Corporation) is a California for-profit corporation which
administers certain research and educational grants and contracts. Together, these
entities (collectively referred to as the Foundation) assist the University in various
activities including developing and administering research and educational grants and
contracts; conducting the bookstore, food service, and vending machine operations on the
campus, accumulating and managing endowment and student scholarship funds and
administering various educationally related functions, special programs, and other
activities. The Corporation is included in the reporting entity of the Foundation, and
accordingly, its operations are blended with the operations of the Foundation in the
accompanying basic financial statements.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

(@)

(b)

Basis of Presentation

The accompanying basic financial statements have been prepared using the economic
resources measurement focus and the accrual basis of accounting in accordance with
accounting principles generally accepted in the United States of America, as prescribed
by the Governmental Accounting Standards Board (GASB). Revenues are recorded when
earned and expenses are recorded when a liability is incurred, regardless of the timing of
related cash flows. Grants and similar items are recognized as revenue as soon as all
eligibility requirements have been met.

Basis of Accounting

The Foundation records revenue in part from assisting the University in various activities
including developing and administering research and educational grants and contracts,
conducting the bookstore, food service, and vending machine operations on the campus;
accumulating and managing endowment and student scholarship funds, and administering
various educationally related functions, special programs, and other activities and;
accordingly, has chosen to present its basic financial statements using the reporting
model for special-purpose governments engaged only in business-type activities. This
model allows all financial information for the Foundation to be reported in a single
column in each of the basic financial statements. The effect of any internal activity
between funds or groups of funds has been eliminated from these basic financial
statements.

4.



CALIFORNIA STATE UNIVERSITY DOMINGUEZ HILLS FOUNDATION

NOTES TO BASIC FINANCIAL STATEMENTS
For the Years Ended June 30, 2013 and 2012

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (continued)

(©

@

(e)

(g)

Classification of Current and Noncurrent Assets and Liabilities

The Foundation considers assets to be current that can reasonably be expected, as part of
its normal business operations, to be converted to cash and be available for liquidation of
current liabilities within 12 months of the statement of net position date. Liabilities that
reasonably can be expected, as part of normal Foundation business operations, to be
liquidated within 12 months of the statement of net position date are considered to be
current. All other assets and liabilities are considered to be noncurrent,

Federal Grants and Contracts

The Foundation serves as administrator for various grants and contracts awarded by
governmental and private institutions. Amounts administered by the Foundation are
recorded as revenue and expense in the accompanying basic financial statements.

Cash and Cash Equivalents

The Foundation considers all highly liquid investments with an original maturity date of
three months or less to be cash equivalents.

Investments

Investments are reflected at fair value using quoted market prices. Gains and losses are
included in the statement of revenues, expenses, and changes in net position as
investment income.

Other Assets

Other assets include inventories that are stated at the lower of cost or market determined
on a first-in, first-out basis, and prepaid expenditures.



CALIFORNIA STATE UNIVERSITY DOMINGUEZ HILLS FOUNDATION

NOTES TO BASIC FINANCIAL STATEMENTS
For the Years Ended June 30, 2013 and 2012

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (continued)

(h)

)

(k)

Capital Assefs

Capital assets are stated at cost or estimated historical cost if purchased or, at estimated
fair value at date of donation if donated. Capital assets with a value of less than $5,000
are not capitalized. The Foundation is required to capitalize infrastructure assets that have
been acquired, or that have received major improvements, in fiscal years ending after
June 30, 1980. Title to all assets, whether purchased, constructed, or donated, is held by
the Foundation. Depreciation is determined using the straight-line method over the
estimated lives of the assets ranging from three to ten years. Leasehold improvements are
amortized using the straight-line method over the shorter of their estimated useful lives or
the term of the lease. The costs of normal maintenance and repairs that do not add to the
value of the asset or materially extend its life are not capitalized.

Compensated Absences

Foundation employees accrue annual leave at rates based on length of service and job
classification.

Unearned Revenue

Unearned revenue consists primarily of unearned revenue related to federal grants and
contracts.

Other Liabilities

Other liabilities included sales tax, nonresident alien tax withholding, and miscellaneous
payroll withholdings.



CALIFORNIA STATE UNIVERSITY DOMINGUEZ HILLS FOUNDATION

NOTES TO BASIC FINANCIAL STATEMENTS
For the Years Ended June 30, 2013 and 2012

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (continued)

(/] Net Position

The Foundation’s net position is classified into the following categories:

Invested in capital assets, net of related debt: Capital assets, net of accumulated
depreciation, amortization, and outstanding principal balances of debt attributable to the

acquisition, construction, or improvement of those assets.

Restricted - nonexpendable: Net position subject to externally imposed conditions that
the Foundation retains them in perpetuity. When both restricted and unrestricted
resources are available for use, it is the Foundation’s policy to use restricted resources

first, then unrestricted resources as they are needed.

Restricted - expendable: Net position subject to externally imposed conditions that can

be fulfilled by the actions of the Foundation or by the passage of time.

Unrestricted: All other categories of net position. In addition, unrestricted net position

may be designated for use by management of the Foundation.

(m)  Classification of Revenues and Expenses

The Foundation considers operating revenues and expenses in the statement of revenues,
expenses and changes in net position to be those revenues and expenses that result from
exchange transactions or from other activities that are connected directly to the
Foundation’s primary functions. Exchange transactions include charges for services
rendered and the acquisition of goods and services. Certain other transactions are
reported as nonoperating revenues and expenses in accordance with GASB Statement No.
33. These nonoperating activities include the Foundation’s net investment income, gifts,

and interest expense.

(n)  Income Taxes

The Foundation is organized under the nonprofit public benefit laws of California and is
recognized as an exempt organization for both federal and California purposes under

Section 501(c) (3) and 23701(d), respectively,



CALIFORNIA STATE UNIVERSITY DOMINGUEZ HILLS FOUNDATION

NOTES TO BASIC FINANCIAL STATEMENTS
For the Years Ended June 30, 2013 and 2012

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (continued)

(n)

(0)

(p)

@

Income Taxes (continued)

The Foundation has evaluated its tax positions and the certainty as to whether those tax
positions will be sustained in the event of an audit by taxing authorities at the federal and
state levels. The primary tax positions evaluated are related to the Foundation’s
continued qualification as a tax-exempt organization and whether there is unrelated
business income activities conducted that would be taxable. Management has determined
that all income tax positions will more likely than not be sustained upon potential audit or
examination; therefore, no disclosures of uncertain income tax positions are required.

The Foundation files informational tax returns in the U.S. federal jurisdictions and the
state of California. The Statute of Limitations for federal and California state purposes is
generally three and four years, respectively.

Estimates

The preparation of basic financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities,
revenues, and expenses in the accompanying basic financial statements. Actual results
could differ from those estimates.

Change in Accounting Principle

As of June 30, 2013, the Foundation adopted new accounting guidance, GASB Statement
No. 62, Codification of Accounting and financial Reporting Guidance Contained in Pre-
November 30, 1989 FASB and AICPA Pronouncements, GASB Statement No. 63,
Financial Reporting of Deferred Outflows Outflows of Resources, Deferred Inflows of
Resources, and Net Position and GASB Statement No. 65, Items Previously Reported as
Assets and Liabilities. There was no effect on the Foundation’s financial statements.

Subsequent Events
The Foundation has evaluated subsequent events through September 12, 2013 which is

the date these financial statements were available to be issued. There were no subsequent
events requiring recognition or disclosure.



CALIFORNIA STATE UNIVERSITY DOMINGUEZ HILLS FOUNDATION

NOTES TO BASIC FINANCIAL STATEMENTS

For the Years Ended June 30, 2013 and 2012

NOTE 3 - CASH, CASH EQUIVALENTS AND INVESTMENTS:

The deposits and investments held at June 30, 2013 and 2012 are as follows:

2013 2012
Deposits:
Demand deposits (Category 1) $ 669,017 669,094
Cash equivalents — Cash Reserve Trust
Fund (Category 3) 554,586 627,341
1.223.603 1,296,435
Investments:
Local Agency Investment Fund 1,107,485 904,264
Money Market Funds 17,350 12,138
Equities 10,986,902 9,137,917
Corporate bonds 3,254,053 2,551,349
Government bonds 3.817.474 3.454.892
19.183.264 16,060,560
Total deposits and investments $20.406,867 $17,356,995
Reconciliation to statement of net position
Current:
Cash and cash equivalents $ 828,752 $ 838,886
Investments 1,107,485 904,264
Noncurrent:
Cash equivalents 394,851 457,549
Investments — Endowment 11,770,939 9,701,670
Investments — Other long term 6,304,840 5,454,626
$20,406,867 $17,356,995

The deposits of the Foundation are maintained at financial institutions and are in
category 1, fully insured or collateralized. The Cash equivalents — Cash Reserve Trust
Fund are in category 3, uninsured and uncollateralized as prescribed by GASB Statement
No. 3, as amended by GASB Statement No. 40.



CALIFORNIA STATE UNIVERSITY DOMINGUEZ HILLS FOUNDATION

NOTES TO BASIC FINANCIAL STATEMENTS
For the Years Ended June 30, 2013 and 2012

NOTE 3 - CASH, CASH EQUIVALENTS AND INVESTMENTS: (continued)

The Foundation also maintains investments with the State of California Local Agency
Investment Fund (LAIF) amounting to $1,107,485 and $904,264 as of June 30, 2013 and
2012. LAIF pools these funds with other governmental agencies and invests in various
investment vehicles. These pooled funds approximate fair value. Regulatory oversight is
provided by the State Pooled Money Investment Board and the Local Investment
Advisory Board. LAIF is not subject to categorization as prescribed by GASB Statement
No. 3 and No. 40 to indicate the level of custodial credit risk assumed by the Foundation
at year end.

Custodial Credit Risk

Custodial credit risk is the risk that in the event of a bank failure, the Foundation’s
deposits may not be returned to it. The Foundation does not have a deposit policy for
custodial credit risk. Deposits in the financial institution, reported as components of cash
had bank balances of $1,153,424 for 2013 and $1,518,035 for 2012. As of June 30, 2013
$250,000 of these balances are insured under the Federal Deposit Insurance Corporation
(FDIC). The remaining $903,424 is at risk.

Investment Credit Risk
The Foundation’s formal investment policy limits its investment choices to the following:

- Local Agency Investment Fund (LAIF)

- Cash equivalents having maturities of less than one year

- Equities limited to companies and institutions that contribute to the enhancement
of human rights, both nationally and internationally through the support and
practice of equal employment opportunities and affirmative action

- Fixed income investments are limited to US Treasury or federal agency
obligations, State of California obligations or those US Corporate bonds with
ratings of no lower than A3 by Moody’s or A- by Standard & Poor’s at the time
of purchase.

Concentration of Investment Credit Risk
The Foundation’s formal investment policy limits cash equivalents, defined as less than
one-year maturities to not more than 75% of investments. Equities are limited to a range

of 25% to 65% of investments. Fixed income limited to a range of 25% to 50% of
investments.

-10-



CALIFORNIA STATE UNIVERSITY DOMINGUEZ HILLS FOUNDATION

NOTES TO BASIC FINANCIAL STATEMENTS
For the Years Ended June 30, 2013 and 2012

NOTE 3 - CASH, CASH EQUIVALENTS AND INVESTMENTS: (continued)

The following is a breakdown of the investment income, which has been allocated among
the various revenue accounts on the statement of revenues, expenses and changes in net

position:

Investment Income for 2013

Interest and dividends
Realized gain on sales, net
Unrealized gain, net

Total investment income

Management fees
Net investment income

Investment Income for 2012

Interest and dividends
Realized gain on sales, net
Unrealized loss, net

Total investment income

Management fees
Net investment income

Unrestricted Endowment Total
$ 157,984 $ 305,211 $ 463,195
280,099 286,032 566,131
436,512 836,570 1,273,082
874,595 1,427,813 2,302,408
(42.237) (362,399) (404,636)
$_ 832,358 $_1,065414 $ 1897772
Unrestricted Endowment Total
$ 139,497 $ 265,279 $ 404,776
192,194 317,656 509,850
(221,951) (337,315) (559.266)
109,740 245,620 355,360
(37.499) (114,697) (152.196)
$_ 72,241 $_130,923 $_203.164
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CALIFORNIA STATE UNIVERSITY DOMINGUEZ HILLS FOUNDATION

NOTES TO BASIC FINANCIAL STATEMENTS
For the Years Ended June 30, 2013 and 2012

NOTE 4 - ACCOUNTS RECEIVABLE:

Accounts receivable consisted of the following at June 30, 2013 and 2012, respectively:

2013 2012
Grants receivable $1,657,972 $2,112,348
Advances 26,259 44,871
Other 445278 315,956
2,129,509 2,473,173
Less allowance for doubtful accounts (195.,590) (181,708)
Total $1,933,919 $2.291.465

NOTE S - PLEDGE RECEIVABLE:

Pledge receivables consisted of the following at June 30, 2013 and 2012, respectively:

2013 2012
Due within 1 year $ 419,188 $ 333,333
Due within 2 to 5 years 333,334
Less discount to reflect present value (686)
$_419,188 $_665,981

In July 2011, the Foundation received a three-year pledge of $1,000,000 from the
Annenberg Foundation. Also in June 2013, the Foundation received a pledge for $85,854
from the Science, Technology, Engineering, and Math (STEM) Advantage. These
pledges are expected to be fully realized. Therefore, no allowance for uncollectible has
been recognized.

-12-



CALIFORNIA STATE UNIVERSITY DOMINGUEZ HILLS FOUNDATION

NOTES TO BASIC FINANCIAL STATEMENTS
For the Years Ended June 30, 2013 and 2012

NOTE 6 - CAPITAL ASSETS:

Capital asset activity for the years ended June 30, 2013 and 2012 consisted of the
following:

June 30, 2013

Beginning Ending
Balance Additions Retirements Balance
Equipment $ 404,187 $ 98213 $ - $ 502,400
Buildings 769,643 769,643
Leasehold improvements 418,073 418,073
Furniture and fixtures 72,020 72,020
1,663,923 98,213 - 1,762,136
Less accumulated depreciation (1,109,970) (46,313) - (1,156,283)
Net capital assets $ 553,953 $ 51,900 $ - $ 605,853
June 30, 2012
Equipment $ 382,493 5 21,694 $ - $ 404,187
Buildings 769,643 769,643
Leasehold improvements 418,073 418,073
Furniture and fixtures 72,020 72,020
Construction in Progress 55,309 55,309 -
1,697,538 21,694 55,309 1,663,923
Less accumulated depreciation {1,053,037) (56,933) - {1,109,970)
Net capital assets $ 644,501 $ (35239 $ 55309 ¥ 553,953
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CALIFORNIA STATE UNIVERSITY DOMINGUEZ HILLS FOUNDATION

NOTES TO BASIC FINANCIAL STATEMENTS
For the Years Ended June 30, 2013 and 2012

NOTE 7 - DEPOSITORY ACCOUNTS:

Deposits held in custody for others which are comprised of cash and investments as of
June 30, 2013 and 2012 are summarized as follows:

2013 2012
Dominguez Hills Corporation $ 53,014 $ 53,845
Loker University Student Union, Inc. 398,549 761,472
Associated Students, Inc. 50,783 46,459
Total deposits held in custody for others $_ 502,346 $_861,776

NOTE 8 - LONG-TERM LIABILITY - MORTGAGE PAYABLE:

During the year ended June 30, 2000, the Foundation purchased a house for $397,955
which is used by the University President.

In connection with the purchase of the house, the Foundation entered into a loan
agreement with City National Bank in the original amount of $287,000. The agreement,
which was modified in January 2011, provides for monthly interest and principal
payments of $1,600 and will mature as of the fiscal year ending June 30, 2030. The note
bears interest at 4.75% and is secured by the deed of trust.

A summary of current year activity on the loan for the year ended June 30, 2013 follows:

Beginning Ending
Balance Additions Reductions Balance
Mortgage payable $228,064 ¥ - $_ 8,592 $219.472

-14-



CALIFORNIA STATE UNIVERSITY DOMINGUEZ HILLS FOUNDATION

NOTES TO BASIC FINANCIAL STATEMENTS
For the Years Ended June 30, 2013 and 2012

NOTE 8 - LONG-TERM LIABILITY - MORTGAGE PAYABLE: (continued)

Payments required on the mortgage are as follows for the year ending June 30:

Principal and

Fiscal Year Principal Interest Interest
2014 $ 8947 $ 10,259 $ 19206
2015 9,408 9,798 19,206
2016 9,865 9,341 19,206
2017 10,345 8,861 19,206
2018 10,847 8,359 19,206

2019-2023 62,661 33,366 96,027

2024-2028 79,422 16,605 96,027

2029-2030 27,977 1,046 29,023
Total $ 219472 $ 97,635 § 317,107

In connection with the purchase of the house, the Foundation entered into a Residential
Lease Agreement with the University., The initial term of this lease was for ten years,
commencing June 1, 2000, and ending May 31, 2010. The lease was subsequently
extended through June 30, 2020. Under the terms of the agreement, the University will
pay the Foundation a monthly rental amount comprised of principal and interest on the
City National Bank mortgage, estimate for insurance and property taxes, homeowners’
association dues, maintenance costs and reimbursement of the Foundation’s $74,990
down payment on the house,

The Foundation has recorded the cost of the house as well as the mortgage payable in the

accompanying basic financial statements. Lease payments due to the Foundation from
the University to pay debt service are recorded as revenue when received.

NOTE 9 - OPERATING LEASE:

The Foundation entered into a sublease with the Donald P. & Katherine B. Loker
University Student Union (Union) on November 1, 2006 extended to June 30, 2017 for
rental of the food service area located in the Union building. Payments of rental fees are
made by the Foundation on a quarterly basis. Rental fees paid for the year ended June
30, 2013 and 2012 amounted to $22,959 and $22,625 respectively.

-15-



CALIFORNIA STATE UNIVERSITY DOMINGUEZ HILLS FOUNDATION

NOTES TO BASIC FINANCIAL STATEMENTS
For the Years Ended June 30, 2013 and 2012

NOTE 10 - ENDOWMENT:

The Foundation has a policy of distributing the average annual appreciation (realized and
unrealized) in the value of the endowment fund as measured over a three-year rolling
average period, net of all fees and other distributions. For the year ended June 30, 2013,
the net amount of appreciation available for authorization for expenditure was $1,972,557
and was reported in unrestricted net assets.

NOTE 11 - PENSION PLANS:

The Foundation maintains a pension plan for all eligible employees with Teachers
Insurance and Annuity Association College Retirement Equities Fund (TIAA CREF).

(a) Plan Description

TIAA CREF is an agent which provides variable individual and group annuities
for retirement and tax-deferred savings plans at nonprofit or publicly supported
colleges, universities, and other educational and research organizations. The
TIAA CREF pension plan is a defined contribution plan. The contributions are
invested and then disbursed at the time of the employees’ retirement in the form
of lifetime income or other payment options.

(b)  Funding Policy
Participants are not required to contribute any of their annual covered salary.
From February 1, 2001 through June 30, 2013 the Foundation contributed 10% of

the employees’ annual covered payroll. The contribution rates to TIAA CREF are
established by the Foundation’s board of directors.

(c) Annual Pension Cost

For the years ended June 30, 2013 and 2012, the Foundation’s annual TIAA
CREF pension cost totaled $196,981 and $173,517, respectively.
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CALIFORNIA STATE UNIVERSITY DOMINGUEZ HILLS FOUNDATION

NOTES TO BASIC FINANCIAL STATEMENTS
For the Years Ended June 30, 2013 and 2012

NOTE 12 - POSTEMPLOYMENT HEALTHCARE BENEFITS:

The Foundation provides lifetime postretirement medical coverage to employees who
satisfy certain eligibility requirements. Retirees receive the same monthly allowance
toward the cost of coverage as active employees.

In accordance with GASB Statement No. 45, Accounting and Financial Reporting by
Employers for Postemployment Benefits Other Than Pensions, the Foundation has
recorded the cost and obligation of these benefits in the basic financial statements.

Annual OPEB Cost and Net OPEB Obligation

The Foundation’s annual other postemployment benefit (OPEB) cost (expense) is
calculated based on the annual required contribution of the employer (ARC), an amount
actuarially determined in accordance with the parameters of GASB Statement No. 45.
The ARC represents a level of funding that, if paid on an ongoing basis, is projected to
cover normal cost each year and amortize any unfunded actuarial liabilities (or funding
excess) over a period not to exceed thirty years. The following table shows the
components of the Foundation’s annual OPEB cost for the year, the amount actually
contributed, and changes in the OPEB obligation:

2013 2012

Annual required contribution $ 498,155 $ 457,474

Interest on net OPEB obligation 94,122 75,985
Adjustment to annual required contribution (100,632) (78,563)
Annual OPEB cost (expense) 491,645 454,896
Contributions (trust deposit) (45,000) -
Contributions (retiree benefit cost) (62,905) (51,862)
Change in net OPEB obligation 383,740 403,034
Net OPEB obligation - beginning of year 2,091,596 1,688,562
Net OPEB obligation - end of year $2,475,336 $2,091,596
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CALIFORNIA STATE UNIVERSITY DOMINGUEZ HILLS FOUNDATION

NOTES TO BASIC FINANCIAL STATEMENTS
For the Years Ended June 30, 2013 and 2012

NOTE 12 - POSTEMPLOYMENT HEALTHCARE BENEFITS: (continued)

Annual OPEB Cost and Net OPEB Obligation (continued)

The Foundation’s annual OPEB cost for the year, the percentage of annual OPEB cost
contributed, and the net OPEB obligation was as follows:

Percentage of

Fiscal Year Annual Annual OPEB Net OPEB
Ended OPEB Cost Cost Contributed Obligation
6/30/2011 § 420,426 11.4% $1,688,562
6/30/2012 454,896 11.4% 2,091,596
6/30/2013 491,645 21.9% 2,475,336

Funding Status and Funding Progress

Beginning in fiscal year ending June 2011, the Foundation participated in the Auxiliaries
Multiple Employer VEBA (Voluntary Employees’ Beneficiary Association) and
contributed $45,000 in fiscal year ending June 2013. The Auxiliaries Multiple Employer
VEBA is a separate 501(c)}(9) organization established in August 2010 to assist in
funding post-retirement healthcare benefits for recognized auxiliaries of the California
State University System. The plan does not issue separate financial statements.

As of July 1, 2011, the most recent actuarial valuation date, the actuarial accrued liability
for benefits as well as the unfunded actuarial accrued liability (UAAL) was $3,391,687.
This estimated liability is updated with an actuarial study every three years.

Actuarial valuations of an ongoing benefit plan involve estimates of the value of reported
amounts and assumptions about the probability of occurrence of events far into the future.
Examples include assumptions about future employment, mortality, and the healthcare
cost trend. Amounts determined regarding the funded status of the plan and the annual
required contributions of the employer are subject to continual revision as actual results
are compared with past expectations and new estimates are made about the future. The
schedule of postemployment healthcare benefits funding progress, presented as required
supplementary information following the notes to the financial statements, presents
multiyear trend information about whether the actuarial value of plan assets, if any, is
increasing or decreasing over time relative to the actuarial accrued liabilities for benefits.
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CALIFORNIA STATE UNIVERSITY DOMINGUEZ HILLS FOUNDATION

NOTES TO BASIC FINANCIAL STATEMENTS
For the Years Ended June 30, 2013 and 2012

NOTE 12 - POSTEMPLOYMENT HEALTHCARE BENEFITS: (continued)

Actuarial Methods and Assumptions

Projections of benefits for financial reporting purposes are based on the substantive plan
(the plan as understood by the employer and the plan members) and include the types of
benefits provided at the time of each valuation and the historical pattern of sharing of
benefit costs between the employer and plan members to that point. The actuarial
methods and assumptions used include techniques that are designed to reduce the effects
of short-term volatility in actuarial accrued liabilities and the actuarial value of assets, if
any, consistent with the long-term perspective of the calculations.

In the July 1, 2011 actuarial valuation, the unit credit actuarial cost method was used.
The actuarial assumptions included a 4.5 percent investment rate of return (net of
administrative expenses) which is the current expected long-term investment returns on
plan assets. The UAAL is being amortized on a level dollar approach and closed basis
over 30 years as allowed under GASB Statement No. 45. The remaining amortization
period will end on June 30, 2037.

NOTE 13 - COMMITMENTS:

The operation of the University bookstore is contracted to an outside vendor whose
contract will expire in May 2014. Effective June 1, 2004, the Foundation receives fees
equal to 10.1% of the first $6,000,000 in bookstore sales. The fees, which totaled
$359,705 and $379,202 for the years ended June 30, 2013 and 2012, are included in sales
and services of auxiliary enterprises.

In January 1995, the Foundation entered into an agreement with an external vendor to
provide vending services for the University. The agreement was originally for one year
commencing January 5, 1995 and automatically renews annually. In connection with the
contract, the Foundation shall receive 25% of all vending revenues as commission. The
revenues received on this contract, included in sales and services of auxiliary enterprises
for the years ended June 30, 2013 and 2012 amounted to $19,528 and $23,398
respectively.

-19-



CALIFORNIA STATE UNIVERSITY DOMINGUEZ HILLS FOUNDATION

NOTES TO BASIC FINANCIAL STATEMENTS
For the Years Ended June 30, 2013 and 2012

NOTE 13 - COMMITMENTS: (continued)

In February 1998, the Foundation entered into an agreement with an external vendor to
provide a food service venue to the University. The agreement was originally for one
year commencing July 1, 1998. The tenant has the option of extending this lease for 18
consecutive periods of one year. The tenant has exercised their options through the year
ending June 30, 2013. In connection with the contract, the Foundation shall receive 7%
of gross sales per month. The contract commission revenues received on this contract,
included in sales and services of auxiliary enterprises, for the years ended June 30, 2013
and 2012 amounted to $49,389 and $49,358 respectively.

On January 1, 2010, the Foundation entered into a sponsorship agreement with a major
beverage corporation to give exclusive beverage availability and merchandising rights on
the University campus for a five year period ending December 31, 2014. In connection
with the contract, the sponsor agreed to pay the Foundation $80,000 in year one, then
$75,000 in years two through five. The sponsor also agreed to provide an annual
marketing allowance up to $5,000 in wholesale cost as well as annual product donations
and sales based commission. Commission received on this contract, included in sales and
services of auxiliary enterprises, for the years ended June 30, 2013 and 2012 amounted to
$89,544 and $16,634 respectively.

In May 2000, the Foundation entered into an agreement with an external vendor to
provide vending services to the University. The agreement was originally for one year
commencing May 1, 2000 through April 30, 2001. The tenant had the option of
extending this lease for ten consecutive periods of one year. However, due to the closure
and remodel of the Loker Student Union this was extended through February 11, 2013.
The tenant has exercised their option through February 11, 2013, however the Foundation
elected not to renew the contract upon expiration. In connection with the contract, the
Foundation shall receive 12% of gross sales per month, The contract commission
revenues received on this contract, included in sales and services of auxiliary enterprises,
for the years ended June 30, 2013 and 2012 amounted to $10,406 and $23,408
respectively.
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CALIFORNIA STATE UNIVERSITY DOMINGUEZ HILLS FOUNDATION

NOTES TO BASIC FINANCIAL STATEMENTS
For the Years Ended June 30, 2013 and 2012

NOTE 13 - COMMITMENTS: (continued)

In April 2007, the Foundation entered into an agreement with an external vendor to
provide vending services to the University. The agreement was originally for five years
commencing April 23, 2007 and automatically renews for an additional five years. In
connection with the contract, the Foundation shall receive 10.5% of gross sales per
month. The contract commission revenues received on this contract, included in sales
and services of auxiliary enterprises, for the years ended June 30, 2013 and 2012
amounted to $32,627 and $33,178 respectively.

In August 2007, the Foundation entered into an agreement with an external vendor to
provide vending services to the University., The agreement was originally for five years
commencing August 28, 2007 and automatically renews for an additional five years. On
March 19, 2013 the contract was reassigned to a new operator for an additional five year
term which expires on March 19, 2018 without an option to renew. In connection with
the contract, the Foundation shall receive 12.5% of gross sales per month. The contract
commission revenues received on this contract, included in sales and services of auxiliary
enterprises, for the years ended June 30, 2013 and 2012 amounted to $22,110 and
$17,536 respectively.

In December 2012, the Foundation entered into an agreement with an external vendor to
provide vending services to the University. In connection with the contract, the
Foundation received 10.0% gross sales per month. The contract commission revenues
received on this contract, included in sales and services of auxiliary enterprises, for the
years ended June 30, 2013 and 2012 amounted to $15,991 and $9,655 respectively. The
agreement is for five years with the option of extending this lease for an additional five
years.

NOTE 14 - TRANSACTIONS WITH RELATED ENTITIES:

The Foundation and the University provide various services on each other’s behalf. Such
services arc appropriately billed. Amounts payable to the University at June 30, 2013
and 2012 totaled $1,009,907 and $1,172,058, respectively. Receivables from the
University at June 30, 2013 totaled $129,440 with no receivable at June 30, 2012,
Amounts receivable from other University auxiliaries totaled $90,955 and $41,818 at
June 30, 2013 and 2012, respectively. Amounts payable to other University auxiliaries
totaled $420 and $41,652 at June 30, 2013 and 2012, respectively.

The Foundation charges a fee to the Loker University Student Union, Inc. and the
Associated Students, Inc. for administrative services. Fees collected for these services
were $50,588 and $50,511 for the years ended June 30, 2013 and 2012, respectively.
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CALIFORNIA STATE UNIVERSITY DOMINGUEZ HILLS FOUNDATION

NOTES TO REQUIRED SUPPLEMENTARY INFORMATION
For the Fiscal Year Ended June 30, 2013

NOTE 1 - PURPOSE OF SCHEDULE:

A.

Schedule of Postemployment Healthcare Benefits Funding Progress

This schedule is prepared to show information for the most recent actuarial
valuation and, in future years, the information from the three most recent actuarial
valuations in accordance with Statement No. 45 of the Governmental Accounting
Standards Board, Accounting and Financial Reporting by Employers for
Postemployment Benefits Other Than Pensions. The schedule is intended to show
trends about the funding progress of the Foundation’s actuarially determined
liability for postemployment benefits other than pensions.
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CALIFORNIA STATE UNIVERSITY DOMINGUEZ HILLS FOUNDATION
Schedule of Net Position
June 30, 2013
(for inclusion in the California State University)
Assels:

Current assets:
Cash and cash equivalents
Shori-term investments
Accounts receivable, net
Leases receivable, current portion
Notes receivable, current portion
Pledges receivable, net
Prepaid expenses and other assets

Total current assets

Noncurrent assets:
Restricted cash and cash equivalents
Accounts receivable, net
Leases receivable, net of curvent portion
Notes receivable, net of current portion
Student loans receivable, net
Pledges receivable, net
Endowment investments
Other long-term investments
Capital assets, nel
Other assets

Total noncurrent assets
Total assets

Deferred outflows of resources:

Unamortized loss on refunding(s)
Total deferred outflows of resources
Liabilities:

Current liabilities:
Accounts payable
Accrued salaries and benefits payable
Accrued compensated absences— current portion
Unearned revenue
Capitalized lease obligations — current porfion
Long-term debt abligations — current portion
Self-insurance claims liability - current portion

Depositary accounts
Other liabilities

Total current liabilities

Noncurrent liabilities:
Accrued compensated absences, net of current portion
Uncarned revenue
Grants refundable
Capitalized lease obligations, net of current portion
Long-term debt obligations, net of current portion
Self-insurance claims liabilities, net of current portion
Depository accounts
Other postemployment benefits obtigation
Other liabilities

Total noncurrent liabilities
Total liabilities

Deferred inflows of resources:
Deferred inflows from SCAs, grants, and others

Total deferred inflows of resources

Net Position:
Net investment in capital assets
Restricted for;
Nonexpendable — endowments
Expendable:
Scholarships and fellowships
Research
Loans
Capital projects
Debt service
Other
Unrestricted

Total net position

See the accompanying independent auditor’s report.
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$ 828752
1,107 485
1,933.919

419,188
104,917

4,394,261

394,851
232417

11,770,939
6,304 840
605,853

19,308,900

—

23,703,161

1594 876
64,800
142,229

8947
29655
1,840,507

210,525

502,346
2,475336

3,188,207
5,028,714

—d e

386,381
5,902,828

1,642,941

1499
10,740,798
$__ 18614447



CALIFORNIA STATE UNIVERSITY DOMINGUEZ HILLS FOUNDATION
Schedule of Revenues, Expenses, and Changes in Net Position
Year Ended June 30, 2013
(for inclusion in the California State University)
Revenues:

Operating revenues:

Student tuition and fees {net of scholarship allowances of 3 0 ) $ —
Grants and contracts, noncapital:
Federal 11,457,165
State 2,453,711
Lecal —
Nongovernmental 356,330
Sales and services of educational activities 143,293
Sales and services of auxiliary enterprises {net of scholarship
allowances of §__ 0} 4,088,553
Other operating revenues 58,405
Total operating revenues 18,557,523
Expenses:
Operating expenses:
Instruction 4,503,652
Research 4,306,680
Public service —
Academic support 2,394.413
Student services 54,591
Institutional support 1,370,991
Operation and maintenance of plant —
Student grants and scholarships 3,120,071
Auxiliary enterprise expenses 3,738,422
Depreciation and amortization 16,313
Total operating expenses 19,535,133
Operating income {loss) (977,610}

Nonoperating revenues (expenses):
State appropriations, noncapital —
Federal financial aid grants, noncapital —
State financial aid grants, noncapital —
Local financial aid grants, noncapital —_
Nongovernmental and other financial aid grants, noncapital —
Other federal nonoperating grants, noncapital —

Gifis, noncapital 2,037,398
Investment income (loss), net 1,897,772
Endowment income (loss), net —
Interest Expenses (10,614)
Other nonoperating revenues (expenses) —

Net nonaperating revenues (expenses) 3,924,556

Income {loss) before other additions 2,946,946

State appropriations, capital _
Grants and gifts, capital —

Additions (reductions) to permanent endowments 45,579
Increase (decrease) in net position 2,992,525

Net position:
Net position at beginning of year, as previously reported 15,681,922
Restatements —
Net position at beginning of vear, as restated 15,681,922
Net position at end of year $ 18,674,447

See the accompanying independent auditor’s report.
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CALIFORNIA STATE UNIVERSITY DOMINGUEZ HILLS FOUNDATION

STATEMENT OF ACTIVITIES
For the Year Ended June 30, 2013

Unrestricted Restricted Endowment Plant
Fund Fund Fund Fund Total
REVENUES:
Federal $ - $11,457,165 $ - b - $11,457,165
State and local 2,453,777 2,453,777
Nongovernmental 1,458,645 935,083 45,579 2,439,307
Sales and services of educational activities 143,293 143,293
Sales and services of auxiliary enterprises 4,088,553 4,088,553
Investment income 832,358 1,065,414 1,897,772
Other operating revenues 58,405 58,405
Transfers (276,796} 411,902 (195,598) 60,492 -
TOTAL REVENUES 6,304,458 15,257,927 915,395 60,492 22,538,272
EXPENSES:
Instruction 4,503,652 4,503,652
Research 4,306,680 4,306,680
Academic support 936,267 1,458,146 2,394,413
Student services 54,591 54,591
Institutional support 1,370,991 1,370,991
Scholarships and fellowships 3,120,071 3,120,071
Depreciation 46,313 46,313
Interest expense 10,614 10,614
Auxiliary expenditures 3,738,422 3.738,422
TOTAL EXPENSES 4,731,616 14,814,131 - - 19,545,747
INCREASE IN NET POSITION 1,572,842 443,756 915,395 60,492 2,992,525
BEGINNING NET POSITION 9,169,455 1,199,145 4,987,433 325,889 15,681,922
ENDING NET POSITION $10,742,297 § 1,642,941 $ 5,902,828 $386,381 $ 18,674,447

See the accompanying independent auditor’s report.

26-



IBNI

-nodas s soupne juapuadapu Surduedwonse sy 398

STETIFL OF8+0ES - OFBFOE'S CBELOLL - SEP'LOT'T
{6E6°0LLTT) (6€6°0LL7TT) (6£6°0LL°TL)
9T ERL 61 6LLGLOBI 6E60LLT 1L OFE FOE9 CREZO1| - SEFLOT
S0E'01 sog0? - SO£'01 - - -
SHO'L 2 - SPO'L - - -
PLELIBE PLY'LIZ'E BYTE6S'T STR'ETT'L - - -
706'986°01 Z06'986°01 68 L68'G CIF'620'F - - -
L50°95T'E ES0PSTE [08'6L0'T 7526 - - -
[ S T - - - CBFLOL'L - $EHLOT'1
- - - - - - - 3
el JUALINIUON] TEIO] paLsy PALYEMUN HIALIND) [EI0 ], PAIILLISFY JURLIN] PRIUISAINN)
JUDLINDUON] JURLIRDUON pIIMEE g
158'P6E 3
158 F6E 3

(AN1513A1U) 9)E]1S RIWIOJI[RD) 3Y] Ul UOISN[IUI J0])

€107 ‘0€ 2unp
uoN BULIORU] YO

NOILVANNOA STTIH ZANIONINOA ALISHIAINN ALVLS VINYOAI'ITVD

SIUBLSAAUL TE10]
(1aquInu sANESSU SB S3IUA) JUSELSIAUL JUFUMOPUS §537]
SIUALUISAAUI [BI0]

uonduassp ppy
uonduasep ppy
uonduossp ppy
uonduassp ppy
uondudssp ppy
uonduossp ppy
qusunssaul 1ofew Pyg
spury afipap]
SIUBLUISAATI PATIRWANY
{uanosyi-ssed sieaud sapnpou) sisaseiul diysiawnseg
y3noap-ssed LHusiy
sdins A[Uo-1531310]
SIaleo|} a51eAu]
:suoneds|qo 28eSuow paziRIANe(0)
SpUnj 1ayIR[A ARUO
Spuny feraniy
9]qEALI3] SAION
usodap Jo sateIyIL)
JIRJS3 @31 JBYIC PUB puE]
(5, ¥ IND *S210G AInse21 ] } SAYLINOIS UG PaXl]
£anundas Alnbg
SNN32s 193(]
SIAYIQ) - PUN UL
punf ws), LHoYS - punJ UOUIUO)
(ADNS 860 PUB LTS SIPNTOUL) |00 JUILRSIAU] PAIBPIIOSUOT 1157
pung Amby eLoyses
PUTI ULIB] WNIPSI BIACUIEA,
Pun,j W3] LOYS BIAGUITA,
(21v7) puny jusunsaAu] Aoualy TeO0] YIRI0JIED JO WIS
{JINS) PUnd WRUNSAAUT £2U0py SNIdmS fraogie) Jo 21mg

SE10Z “0F dung JE Spudm)saAum jo uolisedwo’)

s1ueEAmba ysED PUE YSED PRIUISAI [RI0 Y
SIUB[EAINDS YSED PUE USES PAAILISAI 1310 [y
SIURILIMOpUS 0) patejal sjuafeAinba Yseo pue ysuo parowisal Jo voniog
107 ‘0% aunp e sjudjeamba ysed pue yskd parLnsay

re



IWNI

‘modai s toupne wepuadspul SwAuedwonde ay) 298

G6E60LL1T $

BEGOLL'TI 3
unowy

- $

- 3
JUnoWY

£10T rﬁ-ﬁ DUN[ JE SJUMNLISIAUL JUALINDUCYU PIILIEIL TEIO ]

uenduasap ppy
uonduassp ppy
uonduasap ppy
uonduIssp ppy
uondudssp ppy
uonduossp ppy
uonduassp ppy
JUQTUISBAUL JUSLAOPUT

01 PRIYRJ 10T ‘0F 2UNg J¥ SHUIUYEIAUN JUMINIUOU PALISIY

€107 “0€ IUNy I8 SHUMAUISIAUL JUILIND PHILNSH [8J0 ],

uonduIsIp PPy
uondudsap ppy
uvondussap ppy
uondussop ppy
uondussap ppy
uondussap ppy
uouduosap ppy
101 PATEIRS £1OZ '0€ FUNL JE SPUNUISIAUL JULLIND PAINERY

S €102 "0 dunf I& S

[BRISOU0 Fpun ANSISATUN 341 £ P[AY [T S10U Ul SUSUOSIAUL JO UOILO]
IE10T *0F AUNL ¥ SINHHIAIIF [FNIR) R0 JIPUN A ISA2A100) ) AQ PIIY SPUMLISIALT

{As10A1U 91BIS BITAGIE)) () UI KOISNjOUI J0))

€107 ‘0 dunr
uoneuLIouf 13430

NOILLVGNNOA STHH ZANDONINOA ALISYTIAINN ALVLS VINHOIITVD

T

£

(44



I@Nl

-uodai s 10jpne Juspusdapur SuiAuedwoooe aip 295

L58509 B - 00615 £S6 €55 - - £56°05% s 1ou 510688 des B

(£8295T 1 - [GIXD) 660171 - - [N ufEZIWO nass1dsp poye| moL
519858 21q)EmeIw #10)

530558 STl YO
syuued pue sosusdtT
sjewopey pue 1304dod ‘snef
SDWISES puk syfiny
SOUSQDM PUT UEMY OF
syo8sm 3[qIFuesu
- SELBIEW pue $300q A0Iq1]
LS 1) - Gei’on (FRT SSH) - - (p8TSer) _wawdmbgy
Apadoad fruostog
(P9r'sTH) swowssoidun ployIses]
- AMINISRIU]
- STUIP|IMG U SN0 SINSWRA0IdI]
(CEC6EZ) sjuRwaAQudun Juip(ing pur sTwpmg
aardop parenuIngow 5537

L6

(98c'%) (F9E'S1F}

{8L6'497) (959'€7) (TTE6LT)

YEL'THL] - - £1T86 TG E99 | - - £06 €951 s19858 |93ded @0,
2KIrTIL| - - L1786 6L | - - £76£991 185 [@des aqe2ou|qelsudop [210),
51352 3|qIiuenn prop

'SJSSE A[QEETRLLL 10
sy pue sosuaLT
SYMewapty pue 1BLLdos ‘sused
SIWISED pre YAy
SI11SQaM PUR ARG O
's}085 S|qIfwmuy
- - - - - - - - SEUSIEW pUE SYooq ARaqT
0TEPLS - . €175 LT oLy - - LOT9LY ow."_man____am
4 oad [FUOSIDg
£LO'RTE SluasAAGTN PloyasET]
- Samystuisesju]
- Fuippng uew S0 dhuy
£P969L siussaosduit Buipping pus sTuipmg
‘10858 [EHdes s[qermiouEs|qrIsudsq

[
P

LLORTE LRI

£H69L

£Y069L

- - - 513552 [ENdB0 A[GE/TLONMBUIO/IqRIaIdapuct [na ],

<1088 S|qUiu [#10)

'SROSSE 0] qrIUTIL LYLE)
siuuod pue sosusd]
ssouosd vl 51558 S[QITUBIE POIEIIEST A|BuLdiu]
sRrwopey pue sigduidos ‘su2e
SjudtLosed pin SYATy
:sjasse 9| qIEue iy
- - - - - - - - (d1M]) s524Foad ut om uonoTUISUC)
- - - - - - - - SANSEIFL [EILLISTY PUE LI |© SYI0A4
- - - - - - - - g siowosesdui pug| pue pue-
:s1988¢ |mded DjqRsIoUmUOUSqRINaIdap oK

T FITs) e e I A T i T
ouERg pappduo) TLNT *0f awnp ponad soug uereg
pURASTL LAY BEERY
*C10T '0F 20np v siosse [mKde? jo momsedwo)  1¢

(AJ1sa9A1U() 3)BIS BIWIOH[E) Y} UI UOISN|IU] .I0])

€107 ‘0o sunp
UON BUIOJU] JYIQ

NOLLVANNOA STTIH ZANONINOA ALISYIAINN ALVLS VINYOAT'TVD



IOMD

-podar s tonpne wspuadopul SwAueduiosse 211 295

- 3 wopod 1820002 J0 120 “UOREIIY0 Hska| pazIRIKiRD)y
- uonod waum 557
- SIAWAEd DFT3| RMUBUIW MR O M[EA WISIL]

p— 1souut Sunuasaudal sunowe 597

s ted osga| mnmIu [0

£90T - 6507
BSOT - S0
€07 - arOT
BHUT - $POT
£10L - 6£08
RE0T - FLUT
££0T - 670
8707 - pZ0T
ET0T - 6102
810
L4107
6T
£107
7107
0f sunp Buipua mo A

PR T R T I S R

Frerrrrirrernd

F=YETT) JEFET] Edmaag
pue [pdiraLy
SRONKRGS A5e3 [BNURI - JuesRd 2582 wnunon dming

w

£T501T AUI'ISL [XATTS (TeroLl) [IE ] IUYELE - - YLYELE 5 1] ur-Suo) (o),

STy 0l LPES ZIYBIT @es'®) = 08T — — ORI 10U ‘suenEdIqe 193 WIA-Fuo| [@10],

— BUpUNIaL UC S50] PAEIBCUIBE(Y
- {1unoasip) s winuzid puog pawiUoweL)

STSIT LG L8l (ze58) - FIURTT TSI sueTESqe 19op uus-Fual [mo),

— zendussop ppy
— uonduasap ppy

253p PPY
- uondusssp ppy
FHIRTT oFefuoly suodosd moy
_ no
TUS O PRI LR NON
Jaded mEIIWWOD
{5puDg IMuIAIY-uOU) SPUD SN0
SPUOY FNEAATY
:suole$11q0 1gop wierfuor]

Pt
Frrrnl
Perrnd

|

§e5'01Z TUFBLT (Z65°8)

~
by
@
P

P
L
Tt
I

suonediqo s6e0) poditytdes 2101

suonefgo asea] poziendes uo (IMovsrp) 7 wmwdad pozitonuny
— 2oum{Eq S5000)
‘snonednge sseoj pazieude)
- raarad] 6ZTIHL (083'191) LDEYS1 Z19°%pl - - T1osrl 3 $2905qE pATESUOdW0D PRI
usrod uoped €107 9L 2unp SUBLRpaY SUBILPPY (=] SUOIIEIIISSEPO sabuAsaps AR LT
uL)-duey JUEYIT oY 2duRERy £L0? ‘of damp peraad toug ouerg
MurIRg

It
;

IINPIYPS LNALIE SINIYRI] wan-2uny [

ST § GOTIEFTLIOWE PIre UONTIeodop Mo,

SIO8SR IO 01 PAT] 2 25uX2 UONEAIHOUY
clesy £ sosse Rydes 0) PAL[AL H5UAIND UDHEZILGIUE PUE BoNEXdx]

IE10T IE dunp papud arak ay) o) ssuadxd wonezIoWE pok 1oNRPAAIP JO IR T

(ANSIIAIUY) 2IB1S BIVIOJI[ERD) 3] UL HOIST[dUl 10]}

£10T ‘0¢ sunp
uoleuLIoiu] J3YIQ)

NOILVANNOA STTIH ZANININOT ALISHAAIN( ALVLS VINHOAI'TVD



I.Hm.l

‘uodai s Jonpne wapuadopur SwAuedwonoe oy sag

“wEwoes = BT L06§ s ans sod pua - 218 105 pHoERSTY - noywod JON

uenduzsop ppy
uendussap ppy
wonduasap ppy
aondussap ppy
AOUKLIISIP PPY
uondussop ppy
- - - uondussap ppy
(CO0°ZT6%H (S00°'Z65) s2mPIdxd 12558 WHIMOPUZ
(LSSTLE'L) {LSETLE'TY Ppa1augsomy)
(D0OY'BESL) - {00t'869'C) Trumopud senbpordsop preog
{181 aseayd) -szaursalpe JHQ
6L6'0LLTT — BEG'DLL'TI SUHUBIAUL JEAUMOPES
188'+68 - I58'F6€ s SISIAMOPUS OL POTB[SL teatnba yses pue yses [l Jowemog
: - d 105 pr - moapsdl 338 JU WOURIRI) TL

[ R
e
[

|

!

[EREY yosse (e m WauIsoAuL 1au - nonsod 13N

uondussop ppy

— ugnduasop ppy
| :o:n_:umungt

I
x
]
&
=
“

uandussap ppy
uondiosap ppy
(817 550d) Srusunisnlpe 15q0
— PUEI-IEDA T W adSuM 51 181 1§0P TUIPURISING [0 UOTLOH

{sz5"017) - (5T&01Z} uworuod WM 36 VL 'SUoNeSqo Kap wsk-Sua
(Lp6'e) - (Lr6's) vomod 1EoLns - suonETIIqo Gop wal-Suo
- — — nojwad 1uaLms o 19U ‘suonedgo ases] paajendesy
- — — woruod niaums - suonednqo ases] paziendey
£57°509 = £58'509 3 OITELIAKIYD PAETIRNEGE 0 10 “$10658 [ENdED
SIEKE ) I W1 IEIINIRTATN 3N - DL 10 JO DONEMIND) ['L
T sumiy agvid as¥D
[LTAR SROURANKGIQ) IR NY
oonpod jou o sonwnIEy |
L01°LIE LY L6 L6l [ANATS SEI'LG L6l - - - 3 el
- - - - - - - - - £907 - 650T
- - - - - - - - - BFOT - +50T
- - - - - - - - - €502 - 630T
- - - - - - - - - BR0T - 10T
- - - - - - - - - £X07 - GE0T
- - - - - - - - - BEOT - +E0T
£Z06T 90’ LLO'LT {206 o'l LLELT - - - £E0T - 4T0T
L20'96 §n9'9r ELF'6L LTO'96 (I8l TTF 6L - - - BIOT - +T0C
L20'96 99¢°cE 199°29 LTO'96 99t'CE 199779 - - - £70Z-610T
907’61 65C'8 LF8'OI 0T 61 6518 LEROL - - - 810z
o0T'61 198'8 Srel WT61 198'% sreor - - - 10T
20T61 1+E'6 598'6 ST 61 I5'6 S98'6 - - - ST
90761 8606 806 HTHL 3626 BOF'6 - - - sloz
20761 65701 Lh6'8 HT'61 65201 Lr6's - - - 5 +10T
‘g Sunf Jurpacy sy
FSYETT =y mdpaug JLETE] [CXETT Edooug [T [T edhsug
piit iy g poe edpoug pur Ediaacg
[LITTR SRONVAIq0 2P Gpucy ommaAry
ui)-3u oy 2G40 Y

ARG DONKEG0 WP i Hur] 9

(ANSI3AIU[) 318)IS BIUIOH[E) Y} Ul WOISNIUI JOf)

€107 ‘0¢ dunyp
UOI)EULIOIU} 1210

NOILLVANNOA STTIH ZANINTINOQ ALISHIAINN HLVLS VINHOAI'TVD



INMI

‘podai s Jojipne Juaspuadapur Surduedwodoe ay 935

TT6'189°¢T $ parEIsa: SB “T10z "0F 2un[ Jo se votisod 13N
- . (iuatmsnipe yoes jo wondussapasi) g1
— (juaunsnlpe ysea jo uondussop sty
- (Justysnipe yoea jo uouduasap st}
— (1uaunsnipe yoes jo uonduasap 151}
— (tuaunsnipe ysea jo uondussap
— (Jusunsnipe yoea jo uonduasap
— {uauisnipe youa jo uonduosap
— (Juaunsnipe goea jo uondussap 1s1))
— {yuarisnipe youa jo uonduosap 1s1)
— (uaunsnipe yses jo uondussap sy |
‘swsunsnfpe pousd Joug

6
8
L
9
§
4
£
4

TT6 18951 [ panoder Ajsnowmaid se ‘7|07 ‘0f B[ 3o 5B tonIsod yaN]
D) ug
Jumow y L)
uonIsod I
d you Sunnnaq o) papaodax (s)y fpe pouad aoud 3 $0 JUNOIIY PUB JINGEM AL

— uoibod JUBLING JO U ‘SaRITKIE]| UDIHPILWLT UoUT[[0g
— uoiuod 10auN2 55977
— $ semIqe] uonepawal uoynjiod (e

- uondudsap ppy
— uonduassp ppy
- uouduassp ppy
- uonduosep ppy
— wondudssp ppy
- uonduosop ppy
— vondudsap ppy
- uonduosep ppy
- vouduosep ppy
— [ uonduosap PPY

yunowy vonduirsag

61 "ON JUALANE]S V) JIPUN SIYAIGE]] BOYEIPIWAL UoBOIjoy

9EE'CLY'T 3 Teak 30 pUS - OON

965°160°T 1ead jo Fuuuisaq - QON

o7 %13 (OON) uoueSIqo gIJ0 19U Ul (3sRa195p) SSEAIN

ST pLL Jes4 3y uunp suonngrIue)

SS1°86r 3 {Zrdv) vonnguiuoo painbal Eouwy

(FAJQ) WnedngQ siwuag Loy d G0

— ANSIBATUN WIOI] SGRAISOAI SIUNDIIE JAYID)
0rr'6Zl ANSIDATUN WWOL] {GRAIZID] SIUNCIDY
— {aaquInu 3A1ES3U 5B J31U8) Aistear] (01 a|qeird) SIUNOWR LBYID

{£06'600°1) {3aqunu 3ayeBau se Ja1) ANsisatun (o) 3|qeied) sluncaoy
— SUONEZIVESEQ ANy PIZIUB0) Wog ANSIaatul) Syl 0) {S1955% 10 tsea) syiny
— SUCHEZIUETLQ ATRITXDY WOLT AJSIIAIUL] U O} PURY-UI-SYI0)

016'0£T swresford pus *sveds ‘sa31A108 103 ANSISATUL] WO PIATIS Slusuled

SLEOOI'T |ouuossad ANSIBAIUNE JO SIE[ES WBY) 120 J0J ANSIAIU[] 01 SIWAES

P96 [06°] k4 sueR0xd 1910 PuE SRS SIMOUOY 1) Runjom puuosixd AsRanry Jo ssueres 1oy Arsisaun o) slusuled
unowy

SINYUT PIEIY )1 SUOTIESURL],

(ANSIIATU) J¥IS BIWIOJI|ED) 3Y) W] UOISN[dU] 10])

£10Z ‘0¢ dung
uoneuLIOTUT 19Y1()

NOILVANNOA STTIH ZANONINOJ ALISHIAINA HLVLS VINJOLI'TYD

19



IMMI

‘podal s 1onpne uspuadspur Surfuedwosae Yy 205

(Anus |eumol Sunsn pe Jo umopyealq) ¢
— ssepuonsodieN

(Auus ewnol Bunsn [pe Jo wmopyea:g) &
:sseo uonisod 9N

(Anua rewnol Junsnlpe 30 umopeaz) g
:s5e[> uoytsod 1N

{Anuzs pwnof Junsnipe jo umopyeazq) ¢
— smpuonsod sy

(Anua fewnof Junsn(pe jo wwopyea1g} o
‘sse2 vosed 1N

(Agua rewmnol Sunsnipe jo umopyealg) ¢
—_ssgpuonisodiay

(Ague pumol Junsape 3o umopyraiq} ¢
—  ssepuonised ey

(Agus reumol Juusnlpe Jo uwopyesiq) ¢
- ssepuoysodpy

(Agus eumo( dugsnipe jo umopyeaiq) 7
:ssu[d uotusod 19N

(Anua rrumol Fuysnipe jo umopyeaiq) |
'sse[y uontsod BN

HpD Mqag
syusmsnipe porsad soud yrea paodas 61 panseq ([3As] 311 40| IUSIUESIES [BISUBNTJ 35 18) SILUU3 [ELIR0] 31 0 UMOP EIIq PIIEISD B 3pladsd

(A)1sa9A1U) 91BIS BIWIOJIED) 9} Ul HOISOJIUI J0))

£10T ‘0¢ dunp
UeNeULIONUY I3

NOILVANIOA STTIH ZANDNINOA ALISHIAINA ALVLS VINJOINTVD



